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FEDERAL ENERGY REGULATORY COMMISSION
A revision in the annual report Form No. 1 "Annual Report for Electric Utilities,
Licensees and Others" was recently proposed by the Commission, (see the 7/16/80
Fed. Reg., pp.47705-12). The report includes general corporate information,
including summ ary financial data, balance sheets, supporting data, and income
data. The report is applicable to Class A ($2.5 million in revenues) and
Class B ($1 million to $2.5 million in revenues). Comments are requested by
9/8/80. For additional information contact James Kitchen at 202/357-9190.
FEDERAL FINANCIAL INSTITUTIONS EXAMINATION COUNCIL
Instruction pamphlets to be used in the preparation of quarterly Reports of
Condition and Income required of all Federally insured commercial banks have
been standardized and approved for printing by the Council. Currently,
each of the three banking agencies, the Comptroller of the Currency, the FDIC,
and the FRB issues its own instructions for the preparation of these reports.
The legislation establishing the Examination Council calls for the Council
to bring about uniformity in the regulatory reporting systems of financial
institutions. The Council emphasized that adoption of standardized instructions
and procedures for assuring standardized interpretation of the instructions
is essential to the achievement of uniform reporting. The instructions
will be issued in separate pamphlets, the effective dates follow.
The
condition and incane reporting requirements of banks with foreign offices
will be effective for the 9/80 reports, and are in the process of being
mailed out now. The reporting requirements of banks with more than
$100 million in assets and with domestic offices only, issued later this
summer, will be effective for the 12/80 reports. The abbreviated reporting
forms that banks with less than $100 million assets use if they wish, and
the supplementary reporting schedules required of all banks with more than
$300 million in assets will not be issued until 1981.
GENERAL ACCOUNTING OFFICE
"The IRS Can Make the Estimated Tax Forms and Instructions Easier to Understand
and Use" is the subject title of a 7/16/80 letter from the GAO to IRS
Commissioner Jerome Kurtz. Referring to a 12/24/76 request from the
Joint Committee on Taxation, the GAO stated that this letter was one report
in a series of responses to the request, to "examine how effectively the IRS
communicates tax law requirements to taxpayers." In general, the GAO stated
that: "Forms and instructions are unclear regarding who must file and how
and the form and instructions used to assess or abate the estimated tax
penalty are complex and confusing." The GAO letter concluded that "millions
of taxpayers are penalized each year for not making adequate and/or timely
payments of estimated tax. This results, in part, because the related forms
and instructions are difficult to use and understand." After listing sane
recommendations, the GAO noted that: "Given the number of taxpayers being affected,
IRS should focus on this problem as quickly as possible." This letter was sent
by the G A O ’s General Government Division and is identified as GGD-80-89.
HEALTH & HUMAN SERVICES, DEPARTMENT OF
An amendment to the procurement regulations has been proposed by the Department
to add a new section to the Freedom of Information Act, (see the 7/14/80
Fed. Reg., pp. 47169-71). The FOIA amendment seeks to provide guidance and
procedures to procurement personnel concerning applicability of the Act
to procurement records. The section applies to that portion of the FOIA
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process regarding the disclosure and withholding of procurement records. The
proposed rule will also revise an existing section on the treatment of
technical data on contract proposals, extending the coverage of all data, not
just technical data, in contract proposals.
In addition, the section based
upon Federal Procurement Regulations coverage on unsolicited proposals will be
updated. Comments are requested by 8/25/80. For additional information contact
Ed Lanham at 202/245-0481.
INTERSTATE COMMERCE COMMISSION
The Motor Carrier Act of 1980, P.L.96-296, will be discussed during public meetings
held by the ICC in 13 major cities 7/22/80 through 8/1/80. Effects of the
law on the trucking industry will be explained by senior commission staff
members. For further information on the ICC's program and the dates and
locations of the meetings, contact the ICC communications office at 202/2727252.
NATIONAL CREDIT UNION ADMINISTRATION
Early withdrawals from IRA or Keogh accounts without penalty will be permitted
for certain Federal credit union members under a rule recently adopted by
the Board of the National Credit Union Administration, (see the 7/15/80
Fed. Reg., p.47415). Credit union members who become disabled or reach the
age of 59% may withdraw funds early without such withdrawal being treated
as a "distribution" of retirement funds thus triggering the penalty under
NCUA rules. The rule was effective 7/15/80. For additional information
contact James Engel at 202/357-1030.
SECURITIES AND EXCHANGE COMMISSION
The SEC's third "Annual Report to Congress on the Accounting Profession and the
Commission's Oversight Role" will be forwarded to Congress sometime in August,
according to a 7/15/80 letter from the SEC Chairman, Harold Williams, to
Congress. The report was authorized for issuance by the SEC at it's open
meeting on 6/10/80 and was expected to have been sent to Congress on 7/1/80,
(see the 6/16/80 Wash. Rpt.). The two previous annual reports were transmitted
to Congress on 7/1/78 and 7/1/79, but the date is a self-imposed deadline
and not statutory. First mention of an annual SEC Report to Congress occurred
during testimony by SEC Chairman Harold Williams, appearing before the former
Subcommittee on Reports, Accounting, and Management, Committee on Governmental
Affairs, 7/13/77. Addressing Subcommittee Chairman, the late Sen. Lee Metcalf,
Chairman Williams stated:
"The Commission will undertake to submit an annual
report to this Subcommittee, as well as to the oversight committees, analyzing
the progress which the profession and the Commission has made in addressing these
challenges, the steps which remain to be taken, and, where appropriate, the
need for legislation." The first such report was prepared and transmitted
approximately a year later. The 7/15/80 letter from Chairman Williams, while
not available to the public at this time, reportedly contains a paragraph which
explains the current delay as necessary for the SEC to evaluate current efforts

by the profession and the SEC to resolve the "question of access to peer review
work papers."
SMALL BUSINESS ADMINISTRATION
Annual sales of $6.5 million or retail sales of 950 new motor vehicles will be the
standard for determining application of SBA financial assistance for dealers
of both new and used motor vehicles, (see the 7/15/80 Fed. Reg., pp.47415-16).
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The size standard, was effective 7/15/80 and replaces the previous standard of
$6.5 million in sales. This standard allows dealers the option of using either
"gross receipts" or "annual units sold" as a measure to determine small business
status. For additional information contact Robert Ray at 202/653-6373.
TREASURY, DEPARTMENT OF
Application packages for the 1981 Tax Counseling for the Elderly Program are currently
available from the IRS, (see the 7/16/80 Fed. Reg., pp.47777-78). The deadline
for application submission is 8/15/80. Packages may be obtained by contacting
the IRS, Tax Counseling for the Elderly Program, Taxpayer Service Division,
TX:T:1, 1111 Consitution Avenue, N.W., Washington, D.C. 20224. For additional
information contact Michael Chovnec at 202/566-4904.
Standard mileage rate deductions for automobiles used for business, charitable,
medical and moving purposes in 1980 have been increased by the IRS. The standard
mileage rate deduction for the first 15,000 miles of business use has been increased
from 18.5 cents to 20 cents per mile. The rate for business use over 15,000 miles
per year and for automobiles that have been fully depreciated was increased from
10 to 11 cents per mile. The rate for charitable, medical and moving expense
purposes was increased from 8 to 9 cents per mile.
Individuals may deduct
the standard mileage rate or actual operating expenses. These rate changes
are authorized by Revenue Ruling 80-203 and Revenue Procedure 80-32, which will
appear in Internal Revenue Bulletin 1980-29 dated 7/21/80. For additional
information and copies contact the IRS at 202/566-4054.
SPECIAL: PRESIDENT'S COMMISSION ON PENSION POLICY SCHEDULES HEARINGS
Ownership and control of pension fund assets is one of the many topics to be
discussed at a series of public hearings scheduled by the President’s Commission
on Pension Policy. The hearings, scheduled from September through December
will cover the following issues; early retirement, vesting and portability,
Federal administration of pension programs and funding standards under ERISA,
disability issues and a symposium to hear reactions to the universal minimum
employer pension proposal included in the Commission's interim report.
Parties wishing to present testimony to the Commission at the public hearings
must make a written request to the Commission's executive director at least
two weeks in advance. For additional information, including meeting dates
and locations, contact Phil Sparks or Leigh McDermott at 202/395-5132.
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